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205 

The system 100 is ready to begin an 
automated negotiation. 
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210 

The initiating party 110 initiates a 
series of negotiations by logging on 
to a web site 146. 
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215 

The initiating party 110 uses a client 
device 113 to interact with the 
computer program 147 and create an 
invitation 148. 
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220 

The initiating party 110 uses the 
client device 113 to continue 
interacting with the computer 
program 147 and providing more 
information about the subject of the 
negotiations. 



225 

The initiating party 110 indicates 
whether they are willing to negotiate 
with prospective negotiating parties 
120 with whom they may be 
unfamiliar. 
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230 

The computer program 147 generates 
an invitation 148 based upon 
information received in the previous 
steps and sends the invitation 148 to 
all of the parties specified by the 
initiating party 1 10 in step 225. 
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235 

The prospective negotiating parties 
120 receive and review the invitation 
148 and determine whether they want 
to respond. A variety of responses 
are possible; for example, the 
prospective negotiating party 120 
may accept or decline the invitation 
148 or forward the invitation 148 to 
other persons who may be interested. 
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240 

The computer program 147 compiles 
a list of interested prospective 
negotiating parties 120 and sends the 
list from the server 140 to the 
initiating party 147. 



245 

One or more participants 121 makes 
an offer by providing a set of terms 
describing the desired transaction. 
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250 

The information sent by the 
participants 121 is aggregated by the 
computer program 147 and sent to the 
initiating party 1 10 for review. 
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255 

The initiating party 110 reviews the 
offers. At this time, the initiating 
party 110 may use their client device 
113 to accept or reject a particular 
offer or make a counter offer. 



260 

A tabular representation of all offers 
and counteroffers is sent from the 
server 140 to the client device 1 13 so 
that the initiating party 110 can track 
all transactions. 
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265 

The transaction is processed by a 
transaction engine. Transactions 
engines are known in the art of 
ecommerce. 
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270 

The data pertaining to the offers and 
counteroffers and participants 121 is 
stored on the database 150. This step 
occurs for every transaction, 
regardless whether a satisfactory set 
of terms was reached. 





o 
o 

CO 



